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Shanghai Tonva Announces 2013 Annual Results 

 

Gross Profit Significantly Increased by 61.5%to approximately 

RMB 399.69 million 

Profit Attributable to Owners of the Company Increased by 

37.2% YoY, with Final Dividend of RMB 0.044 per share 

 

 

 

 

 

 

 

 

 

  

 

(26 March 2014-Hong Kong) Shanghai Tonva Petrochemical Co., Ltd 

(“Shanghai Tonva” or the “Company”; stock code:1103.HK) The Board is 

pleased to announce the audited consolidated results of the Company and its 

subsidiaries (the “Group”) for the 12 months ended 31 December 2013 (the 

“reporting period”).  

During the reporting period, the Group recorded significant growth in the 

overall business through aggressive expansion in segments with competitive 

advantages and realignment of internal structure proactively. Annual turnover 

of the Group increased to RMB5,886.63 million, representing a material 

increase of 33.1% (2012: RMB4,422.01 million). Gross profit substantially 

increased to RMB399.69 million (2012: RMB247.43 million). Profit before 

income tax reached RMB232.18 million, representing a significant increase of 

44.0% year on year; profit attributable to owners of the Company reached 

Summary of Shanghai Tonva Petrochemical Co., Ltd’s 2013 annual 

results  

 Turnover was RMB5,886.63 million, representing a substantial 
increase of 33.1%; 

 Gross profit recorded a sharp increase of 61.5% reaching 
RMB399.69 million; 

 Profit attributable to owners of the Company was RMB138.96 million, 
representing a prominent increase of 37.2% year on year;  

 Gross profit of road and bridge construction business amounted to 
RMB152.76 million, representing a substantial increase of 86.2%; 

 The Board recommended to declare a final dividend of RMB 0.044 
per share 

 The Board also proposed a Bonus Issue to all the shareholders of the 
Company on the basis of 5 bonus shares for every 10 existing shares. 



 
 

RMB138.96 million, representing a sharp increase of 37.2% over last year. 

The Board recommended to declare a final dividend of RMB0.044 per share 

(2012: RMB0.036 per share), totaling approximately RMB41.19million. 

Together with the interim dividend of RMB0.025 per share, overall dividend 

declared for the year ended 31 December 2013 will be RMB0.069 per share.  

In 2013, global economy remained in a period of fluctuations and adjustments, 

lacking upside momentum as a whole. China continued accelerating the pace 

of strategic adjustments during the transition period and maintained stable 

growth. With the support of the Chinese government in vigorously boosting the 

“urbanization” strategy, the industry is expecting promising prospect. In 2013, 

the Group proactively optimized internal business structure and dedicated its 

resources to develop dominant business segments, laying a solid foundation 

for the next round of market growth. 

 

Road and Bridge Construction Business 

With regard to road and bridge construction business, despite the relative slow 

growth in the industry in general, the Group achieved outstanding business 

performance by leveraging on its leading technological advantages, market 

resources and experience accumulated from years of development. During the 

reporting period, turnover of road and bridge construction business was 

RMB1,005.19 million, representing an increase of 17.0%, and gross profit also 

increased substantially by 86.2% to RMB152.759 million. The outstanding 

performance was mainly contributed by the Group’s continuous and prudent 

market expansion and promotion strategy throughout the reporting period. 

While reinforcing its market position in existing core markets in Jiangsu, Anhui, 

the Group will also proactively expand its business into Zhejiang, Xinjiang and 

other regions to seek growth opportunities. As of December 31, 2013, the 

backlog of projects not yet recognized as revenue amounted to approximately 

RMB1,400.00 million, most of which will be completed within the next four to 

eighteen months, which will contribute stable cash flow to the Group. 

 

Fuel Oil and Asphalt Trading Business 

With regard to fuel oil and asphalt trading business, during the year, the Group 

further upgraded its product mix, realigned its business segments according to 

external markets by consolidating three independent business segments, 

comprising of the fuel oil trading business, asphalt trading business and 

logistics business, into the fuel oil and asphalt trading business, which further 

concentrated the Group’s quality resources, further accelerated the 

development of dominant business and thus obtained prominent growth in 



 
 

results. During the year, turnover of the Group’s fuel oil and asphalt trading 

business was RMB4,880.44 million, representing a prominent increase of 

37.0% over last year, and gross profit amounted to RMB246.93 million, 

representing a significant increase of 49.3%. Meanwhile, the Group took 

proactive measures to analyze its client base and focused on exploring new 

demands for fuel oil and asphalt products of key clients in order to set a solid 

foundation for the sustainable growth in the Group’s fuel oil and asphalt trading 

business. 

 

Future Outlook 

Looking forward to 2014, global economy will experience slow recovery while 

China’s economy will continue going through in a period of structure 

adjustments and transformation. Benefited from the government’s strategy in 

pursuing “urbanization” plan, China’s demand for road and bridge construction 

will embrace a new round of growth. Meanwhile, with the adjustment and 

upgrading of petrochemical market demands, market demands for domestic 

fuel oil and asphalt products will further diversify. The Group aims to 

consolidate its overall competitiveness by continuing to be market-oriented, 

leveraging on policy incentives, focusing on promoting the development of 

road and bridge construction business as well as by further deepening 

diversified development route for fuel oil and asphalt products.  

Speaking of the Group’s 2014 development prospect, Mr. Mo Luojiang, CEO 

of Shanghai Tonva commented, “With the accelerated implementation of 

China’s “urbanization” strategy, road and bridge construction business as the 

Group’s future key business will be vigorously promoted and the Group will 

proactively explore many more regional markets to form a more 

comprehensive market layout in China. At the same time, the Group will also 

further enhance the profitability of road and bridge construction projects by 

undertaking projects with high gross profit. With respect to fuel oil and asphalt 

trading business, the Group will further deepen business segment adjustment 

and continue to maintain stable and rapid development of this business 

segment through integrating and upgrading internal business resources as 

well as consolidating quality clients resources.” 
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About Shanghai Tonva Petrochemical Co., Ltd  

Shanghai Tonva Petrochemical Co., Ltd., is a conglomerate incorporating the road 

and bridge construction and the petrochemical product trading services. The road and 

bridge construction business mainly comprises of construction of highways and 

municipal roads in the PRC. The petrochemical product trading service business 

mainly comprises fuel oil trading business and asphalt trading business. The 

Company was listed on GEM of Hong Kong Stock Exchange on 13 July 2005, and 

made successful transfer of listing on Main Board of Hong Kong Stock Exchange on 

16 July, 2012.  

 

This press release is issued by Wonderful Sky Financial Group Holdings Limited 

on behalf of Shanghai Tonva Petrochemical Co., Ltd. 
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