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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

UPDATE ON LEGAL PROCEEDINGS

This announcement is made by Shanghai Dasheng Agriculture Finance Technology Co., Ltd. (上海
大生農業金融科技股份有限公司) (the “Company”) pursuant to Rule 13.09 of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and 
the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities 
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 18 July 2018, 16 October 2018 and 
16 November 2018 in relation to, among other things, the Nanjing Dasheng Legal Proceedings (the 
“Announcements”). Unless the context otherwise requires, the terms used in this announcement shall 
have the same meanings as those defined in the Announcements.

After noticing the publication of the Execution Ruling on the network platform of Ali Auction, the 
Company commissioned its PRC legal advisors (the “PRC Legal Advisors”) to clarify with the 
Nanjing Court in relation to the context of the Execution Ruling being made prior to 15 November 
2018. As per the PRC Legal Advisors’ communication with the Nanjing Court, the Company 
understands that it is a normal practice of the Nanjing Court to issue and deliver the Execution 
Ruling prior to the due date of the arrangement to ensure the date of receipt and the issue date of the 
Execution Ruling would imply the date of sending out the Execution Ruling by the Nanjing Court. 
It was also informed by the Nanjing Court that Nanjing Dasheng has already applied to the Nanjing 
Court for compulsory enforcement of claims on 17 September 2018 and an enforcement notice 
dated 20 September 2018 (the “Enforcement Notice”) has been issued by the Nanjing Court to the 
Company. However, the Company had not received such Enforcement Notice.
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Given to such unexpected incident, the PRC Legal Advisors, as instructed by the Company, have 
immediately requested the Nanjing Court to re-issue the Enforcement Notice and discovered that the 
previous Enforcement Notice has been sent to the Company’s former address which explained the 
reason why the Company had not received that. The Company received the Enforcement Notice re-
issued by the Nanjing Court on 22 November 2018. On the same date, the Company also received (i) 
the Execution Ruling against the Bao Ze Pledged Shares and (ii) auction notice dated 12 November 
2018 notifying the Company of the arrangement for the Auction initiated by the Nanjing Court 
through Ali Auction (the “Auction Notice”).

According to the Enforcement Notice, the Civil Mediation Order had taken into effect and Nanjing 
Dasheng had applied to the Nanjing Court for compulsory enforcement on 17 September 2018. 
Such application had been filed by the Nanjing Court on 19 September 2018. The Nanjing Court 
had ordered the Company to perform its obligation to assist the Nanjing Court to conduct auction 
or realisation of the Bao Ze Pledged Shares and entitled Nanjing Dasheng to the priority of 
compensation claims against proceeds from auction or realisation of the Bao Ze Pledged Shares.

Based on the foregoing, the Company is bound to follow the court order and it has no discretion to 
act in an opposite manner regarding the disposal of the Bao Ze Pledged Shares under the Enforcement 
Notice, the Execution Ruling and the Auction Notice. As such, the Auction is not subject to the 
notifiable transaction requirements under Chapter 14 of the Listing Rules based on the Enforcement 
Notice issued by the Nanjing Court.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in securities of the Company.

 By order of the Board
 Shanghai Dasheng Agriculture Finance Technology Co., Ltd.
 Lan Huasheng
 Chairman
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