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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

UPDATE ON LEGAL PROCEEDINGS

This announcement is made by Shanghai Dasheng Agriculture Finance Technology Co., Ltd. (上海
大生農業金融科技股份有限公司) (the “Company”) pursuant to Rule 13.09 of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and 
the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities 
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated 28 May 2018 in relation to the legal 
proceedings on breach of loan agreements by Shanghai Dasheng Agricultural Products Co., Ltd.* (上
海大生農產品有限公司) and Shanghai Dasheng Agro-chemical Co., Ltd.* (上海大生農化有限公司) 
(the “Announcement”). Unless the context otherwise requires, the terms used in this announcement 
shall have the same meanings as those defined in the Announcement.

On 30 October 2018, the Company received three civil judgements dated 30 September 2018 made 
by the Court in relation to the Legal Proceedings (collectively, the “Civil Judgements”). According 
to the Civil Judgements, (i) the Subsidiaries shall repay Bank of Shanghai Company Limited Pudong 
Branch (“Bank of Shanghai”) a total amount of RMB90,171,355.54 (including the principal amounts 
and related interests) within 10 days from the effective date of the Civil Judgments (the “Effective 
Date”), being the date after 15 days upon the Civil Judgments were served on and no appeal 
application is made, (ii) the Subsidiaries shall pay Bank of Shanghai the overdue interests/advance 
interests during the period from the settlement due date to the actual settlement date within 10 days 
from the Effective Date, (iii) the Subsidiaries shall pay Bank of Shanghai its legal fee in a total 
amount of RMB150,000 within 10 days from the Effective Date, and (iv) the guarantors to the Loans 
(including the Company) shall undertake joint guarantee for the repayment obligations of Shanghai 
Dasheng Agricultural Products Co., Ltd. and Shanghai Dasheng Agro-chemical Co., Ltd. under (i) to 
(iii) mentioned above of not more than RMB22,000,000 and RMB88,000,000, respectively, and the 
guarantors to the Loans were entitled the right to claim the Subsidiaries for such cost of repayment 
after performing the guarantee obligations.
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IMPACT OF THE LEGAL PROCEEDINGS ON THE GROUP

Given that the Group is seeking opinion from its PRC legal advisers in respect of whether to accept 
the Civil Judgements or to make an appeal application on the Civil Judgments before the Effective 
Date, the Board considers that it is not practical to assess its potential impact on the Company at 
the moment. The Legal Proceedings do not affect the normal operation of the Group. The Company 
will actively respond to the action and make further announcement(s) to keep its shareholders and 
investors informed of any significant development of the Legal Proceedings as and when appropriate.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in securities of the Company.

 By order of the Board
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 Lan Huasheng
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