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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

UPDATE ON LEGAL PROCEEDINGS

This announcement is made by Shanghai Dasheng Agriculture Finance Technology Co., Ltd. (上海
大生農業金融科技股份有限公司) (the “Company”) pursuant to Rule 13.09 of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and 
the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities 
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated 18 July 2018 in relation to, among 
other things, the Nanjing Dasheng Legal Proceedings (the “Announcement”). Unless the context 
otherwise requires, the terms used in this announcement shall have the same meanings as those 
defined in the Announcement.

Pursuant to a civil mediation order issued by Nanjing Intermediate People’s Court of Jiangsu 
Province* (江蘇省南京市中級人民法院) (the “Nanjing Court”) and settlement agreements 
subsequently entered into among Nanjing Dasheng Cold Chain Logistics Co., Limited* (南京大生冷
鏈物流股份有限公司) (“Nanjing Dasheng”), the Company and Shanghai Dasheng Agro-chemical 
Co., Ltd.* (上海大生農化有限公司) (“Dasheng Agro-chemical”) on 16 August 2018 and 30 August 
2018, respectively (collectively, the “Civil Mediation Agreements”), Dasheng Agro-chemical was 
required to repay Nanjing Dasheng RMB210.5 million in aggregate by two installments prior to  
15 September 2018 and 31 December 2018, respectively.

As Dasheng Agro-chemical failed to settle the first installment prior to 15 September 2018, pursuant 
to the Civil Mediation Agreements, Nanjing Dasheng was entitled to apply to the Nanjing Court 
for immediate enforcement of claims and was entitled the priority of compensation claims against 
proceeds from auction or realisation of the Company’s interest in the shares of Nanjing Bao Ze 
Equity Investment Fund Co., Limited* (南京寶澤股權投資基金股份有限公司) pledged under the 
Nanjing Dasheng Loan for debt repayment (the “Bao Ze Pledged Shares”).
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After several rounds of negotiation with Nanjing Dasheng, on 16 October 2018, the Company has 
agreed to (i) initiate an auction procedure of the Bao Ze Pledged Shares (the “Auction”) to the 
Nanjing Court and (ii) realise the Bao Ze Pledged Shares by selling to a third-party prior to 15 
November 2018 (the “Realisation”) for debt repayment to Nanjing Dasheng. Such arrangements 
have been approved by the Nanjing Court on the same day. If the Company fails to complete the 
Realisation prior to 15 November 2018, it is required to proceed with the Auction and comply with 
the formalities and procedures for the Auction, including but not limited to, entering into the relevant 
agreements to materialise the Auction.

Given that the Auction and the Realisation are stipulated in the Civil Mediation Agreements endorsed 
by the Nanjing Court, neither the Auction nor the Realisation would constitute a “transaction” as 
defined in Chapter 14 of the Listing Rules.

Shareholders and potential investors of the Company should note that the implementation of 
the Auction/Realisation is subject to a number of conditions to be fulfilled, and the Auction/
Realisation may or may not proceed. In addition, in the event that the Auction is held as 
scheduled, it may not be able to successfully sell the Bao Ze Pledged Shares if there is no bidder. 
The Company will publish announcement to update the status of the Auction/Realisation as and 
when appropriate.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in securities of the Company.

 By order of the Board
 Shanghai Dasheng Agriculture Finance Technology Co., Ltd.
 Lan Huasheng
 Chairman

Shanghai, PRC, 16 October 2018
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