
- 1 -

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

UPDATE ANNOUNCEMENT IN RELATION TO ANNUAL RESULTS 
ANNOUNCEMENT FOR THE YEAR ENDED 31 DECEMBER 2017

References are made to the announcements of Shanghai Dasheng Agriculture Finance Technology 
Co., Ltd. (上海大生農業金融科技股份有限公司) (the “Company”) dated 1 March 2018, 20 March 
2018 and 25 April 2018, in relation to (i) the Company’s clarification announcement on media 
reports and unusual price and trading volume movement; (ii) the annual results announcement of 
the Company for the year ended 31 December 2017 (the “Results Announcement”); and (iii) the 
suspension of trading in the Company’s H shares on The Stock Exchange of Hong Kong Limited 
(the “Stock Exchange”) pending the issue of an announcement by the Company with respect to 
adjustment of certain figures in the Results Announcement, respectively.

On 1 March 2018, it came to the attention of the Company that there were recent media reports on 
the Internet concerning 中國華信能源有限公司 (China CEFC Energy Company Limited*) (“China 
CEFC”), and as disclosed in the Company’s announcement dated 1 March 2018, the directors of the 
Company currently do not hold any position at China CEFC.

Subsequent to the publication of the Results Announcement on 20 March 2018, it has come to the 
attention of the Company that, according to recent media reports on the Internet, (i) a creditors’ 
committee has been formed to review China CEFC’s asset disposal; and (ii) the debt restructuring 
plan of China CEFC is under discussion (“CEFC Events”). 
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To the best knowledge of the directors of the Company, the businesses of certain customers of the 
Company have been affected by the CEFC Events. As the Results Announcement was prepared 
and published prior to the CEFC Events, the audited consolidated results of the Company and its 
subsidiaries (the “Group”) for the year ended 31 December 2017 were prepared without taking into 
account the impact of CEFC Events on certain customers of the Company.

The figures in respect of the Results Announcement have been agreed by the Group’s auditor, BDO 
Limited, to the amounts set out in the Group’s audited consolidated financial statements for the year 
ended 31 December 2017. The work performed by BDO Limited in this respect did not constitute an 
assurance engagement in accordance with Hong Kong Standards on Auditing, Hong Kong Standards 
on Review Engagements or Hong Kong Standards on Assurance Engagements issued by the Hong 
Kong Institute of Certified Public Accountants and consequently no assurance has been expressed by 
BDO Limited on the Results Announcement.

The Company is of the view that the consolidated financial statements of the Group give a true and 
fair view of the consolidated financial position, financial performance and consolidated cash flows for 
the year ended 31 December 2017 when the Results Announcement was published by the Company. 

In light of the CEFC Events, which occurred after the preparation and publication of the Results 
Announcement, the management of the Company suggested a further impairment of the Group’s trade 
and other receivables and the auditor of the Company is currently carrying out audit procedures in 
accordance with “Hong Kong Standard on Auditing 560 – Subsequent Events”. At this preliminary 
stage, the management of the Company is of the view that adjustment is required in relation to the 
following by figures for the year ended 31 December 2017:

1. Comprehensive Income Statement

— Administrative and other expenses will increase by approximately RMB300 million to 
RMB400 million;

— Income tax expense will decrease by approximately RMB70 million to RMB100 million;

— Profit for the year attributable to non-controlling interests will decrease by approximately 
RMB30 million to RMB40 million; and

— Profit for the year attributable to owners of the Company will decrease by approximately 
RMB200 million to RMB250 million.
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2. Financial Position

— Trade and other receivables — impairment losses will increase by approximately RMB300 
million to RMB400 million;

— Equity attributable to owners of the Company will decrease by approximately RMB200 
million to RMB250 million;

— Non-controlling interests will decrease by approximately RMB30 million to RMB40 
million; and

— Deferred tax assets will increase by approximately RMB70 million to RMB100 million.

As mentioned above, the information contained in this announcement is based on the preliminary 
review of the currently available information, which has not been reviewed by the Company’s auditor 
or its audit committee, and is subject to adjustments upon further review. The actual adjustments 
of the Company’s final results for the year ended 31 December 2017 may be different from the 
disclosure in this announcement.

The final results of the Company for the year ended 31 December 2017 will be updated accordingly 
as soon as practicable, and the publication of its annual report for the year ended 31 December 2017 
will be delayed due to such adjustment. Further announcement(s) will be made by the Company as an 
appropriate.

Trading in the H shares of the Company on the Stock Exchange has been suspended with effect from 
9:00 a.m. on 25 April 2018 pending the release of this announcement. Application has been made for 
the resumption of trading in the H shares of the Company on the Stock Exchange with effect from 9 a.m. 
on 2 May 2018. 

 By order of the Board
 Shanghai Dasheng Agriculture Finance Technology Co., Ltd.
 Lan Huasheng
 Chairman
 
Shanghai, PRC, 30 April 2018

As at the date of this announcement, the Board comprises three executive directors: Mr. Lan Huasheng,  
Mr. Mo Luojiang and Mr. Wang Liguo; one non-executive director: Mr. Zhu Tianxiang; and three 
independent non-executive directors: Mr. Chung Cheuk Ming, Mr. Yang Gaoyu and Mr. Zhou Jianhao.
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