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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

INSIDE INFORMATION
LEGAL PROCEEDINGS ON BREACH OF FACTORING AGREEMENT

This announcement is made by Shanghai Dasheng Agriculture Finance Technology Co., Ltd. (上海
大生農業金融科技股份有限公司) (the “Company”, together with its subsidiaries, the “Group”) 
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited and the Inside Information Provisions (as defined in the Listing Rules) under 
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

LEGAL PROCEEDINGS ON BREACH OF FACTORING AGREEMENT

On 15 January 2020, the Jiujiang Bank Co., Ltd. Guangdong Free Trade Zone Nansha Sub-branch 
(the “Jiujiang Bank”) issued and filed a statement of claim (the “Jiujiang SOC”) against Ever 
Fortune Financial Leasing Co., Ltd.* (瑞盈信融(深圳)融資租賃有限公司) (“Ever Fortune”), an 
indirect non-wholly owned subsidiary of the Company, under the People’s Court of Nansha District, 
Guangzhou* (廣州市南沙區人民法院) for breach of a factoring agreement due to default in 
repayment of the principal and related interests by Ever Fortune (the “Jiujiang Legal Proceedings”). 
The Jiujiang Bank requested the court, among other things, to order Ever Fortune to repay a principal 
amount of RMB3,711,000 and related interests. 



- 2 -

Shenzhen Dasheng Finance Holding Co., Ltd.* (深圳市大生金融控股有限公司), a direct wholly-
owned subsidiary of the Company and the controlling shareholder of Ever Fortune, is one of the 
guarantors to such factoring agreement and was also named as one of the defendants in the Jiujiang 
SOC. As the Jiujiang SOC was delayed in delivery, the Company received the Jiujiang SOC on 
18 March 2020. The court hearing of the Jiujiang Legal Proceedings is scheduled to be held on  
24 March 2020.

IMPACT OF THE JIUJIANG LEGAL PROCEEDINGS ON THE GROUP

Since the Jiujiang Legal Proceedings are at an early stage, the Board considers that it is not practical 
to assess its potential impact on the Company at the moment. In any event, the Jiujiang Legal 
Proceedings do not affect the normal operation of the Group. The Company is seeking legal advice 
in respect of the Jiujiang Legal Proceedings. The Company will actively respond to the action and 
make further announcement(s) to keep its shareholders and investors informed of any significant 
development of the Jiujiang Legal Proceedings as and when appropriate.

Shareholders of the Company and potential investors are advised to exercise caution when 
dealing in securities of the Company.

 By order of the Board
 Shanghai Dasheng Agriculture Finance Technology Co., Ltd.
 Lan Huasheng
 Chairman

Shanghai, PRC, 18 March 2020
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