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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 1103)

PROPOSED SPIN-OFF AND SEPARATE LISTING OF
ROAD AND BRIDGE CONSTRUCTION BUSINESS

ON THE MAIN BOARD OF
THE STOCK EXCHANGE OF HONG KONG LIMITED

This announcement is made by Shanghai Dasheng Agriculture Finance Technology Co., Ltd. (the 
“Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as 
defined under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 
571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to notify shareholders and potential 
investors of the Company that the Board is considering the feasibility of a proposed spin-off (the 
“Proposed Spin-Off”) and separate listing of part of the Company’s existing business on the Main 
Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). The business now 
being considered as the subject matter of the Proposed Spin-Off is principally the road and bridge 
construction business of the Company.

The Proposed Spin-Off, if it proceeds, may constitute a notifiable transaction under Chapter 14 of the 
Listing Rules. The Company will make further announcement(s) in relation to the Proposed Spin-Off 
in accordance with the requirements of the Listing Rules as and when appropriate.
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The Proposed Spin-Off is at a preliminary stage. No application in relation to the Proposed Spin-
Off has been made to the Stock Exchange as at the date of this announcement. The implementation 
of the Proposed Spin-Off is subject to various conditions and factors, including the approval of the 
Stock Exchange, the final decision of the Board, the then prevailing market conditions, and more 
importantly, the benefits which could be brought to the Company and its shareholders as a whole as a 
result of the Proposed Spin-Off.

Shareholders and potential investors of the Company should be aware that there can be no 
assurance that the Proposed Spin-Off will take place or if it does, when it will take place. 
Shareholders and potential investors of the Company are consequently advised to exercise 
caution when dealing or investing in the securities of the Company.

 By Order of the Board
 Shanghai Dasheng Agriculture Finance Technology Co., Ltd.
 Lan Huasheng
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